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ABSTRACT
Cryptocurrency is a digital currency which is very dissimilar to the currency we know. The general currencies
like dollars are monitored and backed by governments of the countries and thus are called centralized
currency. Cryptocurrencies are decentralized currencies which run on the technology called blockchain.
Transactions are anonymous in cryptocurrency. While cryptocurrencies have the potential to change the world,
it can also be a possible doom for the society. The environment effects of its mining and anonymity when linked
with illegal activity makes it a threat. A SWOT analysis of cryptocurrencies is presented in this paper.
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I.

INTRODUCTION

Cryptocurrency, very similar to any other currency in this world but is also very different from them. Where
normal government currencies are backed by governments who keep their prices normalized providing the
world with a stable currency, this is not the case with cryptocurrencies. Crypto market is volatile because it is
backed by nothing but only human psychology and emotions.

II.

LITERATURE REVIEW

Cryptocurrencies is on a buzz right now. The positives it provides does brings a point to consider. Let’s consider
the case of transfer of money. The movement of skilled works around the world have given a big boost to the
remittance industry. People go to the nations with opportunities and then send their earning back to their
home country. The global remittance market is estimated to be well above $700 billion USD. And that’s the
thing that cryptocurrency make it easy, the transfer of money. There is no regulation involved when you want
to send money from one country to another. Also, it is easy to use and fast as compared to the traditional
methods of money transfer.
But with the advantages also comes the disadvantages. Because of its anonymous behavior it is considered as
the best way to transfer money for illegal activities. Terrorism and trafficking activities are made easy by
cryptocurrencies as said by many news outlets.
That’s the reason many central banks of the countries are in the progress to launch their own digital currency.
Losing to cryptocurrencies to governments means losing control over the economic system of the country and
most of the countries don’t like it. By making their own digital currencies, government is trying to keep major
advantages of the cryptocurrencies while eliminating majority of disadvantages of it. The current market of all
crypto assets in circulation is above $2 trillion. So, it is a big market for governments.
Aim of Project







To display all cryptocurrencies with their real prices.
Users can view positions of various cryptocurrencies.
To view the news related to the cryptocurrencies.
To provide user-friendly interface.
To provide global statistics of cryptocurrencies market.
To provide basic information about cryptocurrencies.
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Figure 1. Use Case Diagram

Figure 2. Sequence Diagram
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Figure 3. Project screenshot I

Figure 4. Project screenshot II
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Figure 5. Project Screenshot III

III.

METHODOLOGY

We have created front-end of our project using ReactJS (JavaScript library) and the backend using Nodejs.

IV.

CONCLUSION

At the end we all can agree that cryptocurrencies are something to ponder upon and give a thought about its
future. It can make the future more decentralized at the same time it can have negative impacts too. It can make
financial system less complex and at the same time it can break our current financial systems. With our project
we are trying to show the real time prices of cryptocurrencies.
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